
■ ^ TTef°-33004/99 REGD. NO. D. L.-3 3004/99 

3lRcT M 
(Lhe (Baxette of iJtidia 

3rtUem«l 
EXTRAORDINARY 

MPT II—<g«s 3—’3ni-<si«s (i) 

PART II—Section 3—Sub-section (i) 
'UlftkhK ^ U<bll>ld 

PUBLISHED BY AUTHORITY ( ) 
■R. 227 ] ^ f^fr, tlf 14, 2003/^TPsT 24, 1925 
No. 227]_ NEW DELHI, WEDNESDAY, MAY 14, 2003/VAISAKHA 24, 1925_ 

RW 3fcb 

9 (E^yR Ph44ui fcntnr) 

3lfi| jet'll 

^t£ 20-qr^, 2003 

Ek^R tj,stl U«to( PmhR Pb*R oMRw £KI r^vR IsHrTI ) (TOTt^H ) 2003 

TTT.^T.fa. 398(3T).—*ffl WT 3TfafWT, 1999 (1999 ^T42) ^ rtTO9 %3sT5 (33t) 3?R47^3Trtm (2)%^ 

(^) £RI "4JI «F7^ £TT 3, 2000 ^ STErJ^TT 7T. %*TT 10/2000-311^ 3Rtf^RT'R^H ^ MTCcfcT 

fei^^Nr, fa^TTt’gsn‘sr«irt (^ frerrcft ErR ^rfor 'sri 7srmr) fafwirrt#, 2000 ^ Pi^RnHan ■r#«r %, 

'ii’Hci: :— 

1. Ttfiyid HIM 3frniTtR 

(^) Tft fq{H*mMd) ~g^T 3^*1 (^EtT ^ fesft *=#PT £ET TITm) (tl^SR) fafWTTE#, 2003 

(73) 4rK«hlO ‘'TO "R H+WH ^ Wt ^ I 

2. WHWiqHl twtKR 

(<htet^‘ ferret Rt>*fl ski fa^i) 4>1rI ^mr) faPwHiqcfl, 2000 ^ fa Pi 4*1 7 %to (5) "R “ etei % 

^bt?%wfaR# gsa iam ’ ’ tpeR %t«th e* * * 'ms 3?*rar ’iRcT Rf f^ft ^Nf?am' ’ 71^ 

yRi^rnri fa^^mrR 1 

[ sFET^ : tfcrtT. 87/2003-3TT^R] 

f%. "3T. finish 

RESERVE BANK OF INDIA 

(Exchange Control De|»artment) < { 
NOTIFICATION 

Mumbai, the 20th March, 2003 

Foreign Exchange Management (Foreign Currency Account by a Person Resident in India) 
(Amendment) Regulations, 2003 

G.S.R. 398(E).—In exercise of the powers conferred by clause (b) of Section 9 and clause (c) of sub-section (2) of 
Section 47 and in partial modification of its Notification No. FEMA 10/2000-RB dated 3rd May, 2000 the Reserve Bank of 

1363 G1/2003 (l) 



THE GAZETTE OF INDIA: EXTRAORDINARY [PartII—Sec. 3(t)] 2. 

India makes the following amendments in the Foreign Exchange Management (Foreign Currency Account by a Person 
Resident in India) Regulations, 2000 namely:— 

1. Short title and commencement 

(a) These Regulations may be called the Foreign Exchange Management (Foreign Currency Account by a Person 
Resident in India) (Amendment) Regulations, 2003. 

(b) They shall come into force from the date of their publication in the Official Gazette. 

2. Amendment of the Regulation 

In the Foreign Exchange Management (Foreign Currency Account by a Person Resident in India) Regulations, 2000, 
in Regulation 7, in clause (5), for the words “Foreign Currency Account with a bank outside India”, the words, “Foreign 

Currency Account with a bank outside or in India” shall be substituted. 

[No. FEMA/87/2003-RB] 

K. J. UDESHI, Executive Director 
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NOTIFICATION 

Mumbai, the 1 st April, 2003 

Foreign Exchange Management (Transfer or Issue of any Foreign Security) (Second Amendment) 
Regulations, 2003 

G.S.R. 399(E).—In exercise of the powers conferred by clause (a) of sub-section (3) of Section 6 and Section 47 of the 
Foreign Exchange Management Act, 1999 (42 of 1999) and in partial modification of its Notification No. FEMA 19/RB-2000 
dated May 3.2000, the Reserve Bank of India makes the following Regulations to amend the Foreign Exchange management 

(Transfer or Issue of any Foreign Security) Regulations, 2000, as amended from time to time namely 



1. Short title and commencement 

(a) These Regulations may be called the Foreign Exchange Management (Transfer or Issue of any Foreign Security) 
(Second Amendment) Regulations, 2003. 

(b) They shall come into force from the date of their publication in the Official Gazette. 

2. Amendment of the Regulation 

In the Foreign Exchange Management (Transfer or Issue of any Foreign Security) Regulations, 2003 

(a) after Regulation 6, the following shall be inserted, namely:— 

“6A. Permission for Direct Investment in Equity of Companies Registered Overseas 

A person resident in India, being an individual or a listed Indian company or a mutual fund registered in India, may 
invest in the shares of an overseas company which is listed on a recognised stock exchange and has a share holding 
in its name of not less than 10% in any listed Indian company as on 1st January of the year of investment, provided 
that:— 

(i) in the case of investment by the listed Indian company, the investment shall not exceed 25% of its net worth 
shown in its latest audited balance sheet; 

(ii) in the case of investment by Mutual Fund, the investment shall not exceed the ceiling stipulated by Securities 
& Exchange Board of India (SEBI) from time to time; 

(iii) every transaction relating to purchase and sale of shares of the overseas company shall be routed through the 
designated branch of an authorised dealer in India.” 

[No. FEMA/88/2003-RB] 

K. J. UDESHI, Executive Director 
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